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HDFC Life has its plan ready for composite licence regime: MD

MITHUN DASGUPTA
Kolkata, April 28

PRIVATE SECTOR INSURER
HDFC Life Insurance has its
plan “ready” on the composite
licence, irrespective of when-
ever and in which from it
becomes effective, MD and
CEO Vibha Padalkar has said.
“Ifyourecall,of all the com-
mittees that were formed
(under Irdai), HDFC Life
chaired the Development and
Penetration Committee. And
in the report we submitted, we
did ask fora compositelicence.
It is no surprise that it has
come through. We asked for a
whole host of other things like
the genesis of Bima Sugamand
to have a marketplace.We also
talked about being allowed to
distribute other financial ser-
vices products, including ones

that are regulated by Irdai. So,
we are happy that this is hope-
fully seeing thelight of the day
wherein the Bill gets passed
and we are able to do this,”
Padalkar said during an earn-
ings conference call with ana-
lysts and investors.

Notably, Irdai had called a
meeting of the chiefs of insur-
ance companies in March to
discuss the various provisions
of the Bill,among otherissues.

Acomposite insurance reg-
istration will enable insurance
companies to undertake mul-
tiple types of insurance, except
reinsurance, through a single
entity. The government has
put out draft amendments for
more reformsintheinsurance
sector, including a provision
for composite licences. The
finance ministry had in
November 2022 invited com-

ments on the proposed
amendments to the Insurance
Act, 1938, and Insurance Reg-
ulatory and Development
Authority Act,1999.

On how HDEFC Life Insur-
anceis thinking about offering
health products — either in
conjunction with HDFC Ergo
or on a standalone basis —
under a composite licence,
Padalkar said it is not really
interested in redistributing the
pie as it wants to grow the pie.
“We do not just really want to
playin the mediclaim space,to
juxtapose between life and
mediclaim, there are manylay-
ers...in terms of riders, it could
be in terms of embedding
health solutions within a life
product and so on. So, we do
have a few ideas... if we are
allowed to sell it”

“In the earlier committee,

HDFC Life MD and CEO Vibha Padalkar

we sought the permissiontoat
least distribute health prod-
ucts, if we are not allowed to
manufacture. Yes, that is
admittedly not the best out-

come. So, all these options are
open, and worldwide health is
much closer to life and under-
writing becomes easier,under-
standing patients'health con-

ditions becomes easier and so
on. So, we will wait and watch,
but we certainly have our plan
ready depending upon any of
theavatarsweareallowed,’the
MD said.

During March, HDFC
Life witnessed a whopping
83.45% year-on-year growth
in its first-year premium,
according to the Life Insurance
Council. This strong growth in
new business premiums was
due to a surge in the business
of non-linked insurance poli-
cies with annual premium of
more than I5 lakh. A huge
number of pre-booking of such
policies took place to escape
the impact of taxation change
announced in the Budget.

On contribution of high-
ticket policies to the overall
business in percentage terms,
the insurance company said

forthelastfinancial year,itwas
in the region of 12-14%, and
was around 35% in the fourth
quarter. “February had almost
no impact. Most of the impact
came from the second week of
March, and there the delta
(impact of the Budget on pre-
mium) works out to about
31,000 crore,” Padalkar said.
On the Reserve Bank of
India allowing HDFC Bank to
own over 50% stake in the life
insurance company, the MD
said, “As they (HDFC Bank) are
nowour parents tobe, that (con-
tribution of HDFC Bank to the
company's business coming
from the bancassurance chan-
nel) should start inching up.
Andthoseare the conversations
that will fall in place, because if
you look at, it is not just HDFC
Bank, if you look at other new
partnerships, we have been

making significant inroads
even without them being our
parents.So,we have thebest tri-
angulation of productand pric-
ing, brands and claim settle-
ment.It'sa package.”

At the end of the fourth
quarterlast fiscal, HDFCheld a
48.65% stake in HDFC Life.

“Intherun-uptothe HDFC-
HDFC Bank merger, signs are
already visible of HDFC Life’s
growth in the HDFC Bank
channel having charged up
and contributing to superior
growth of HDFC Life in
H2FY23. Post-merger, once
HDFC Life turns into an HDFC
Bank subsidiary, we expect a
gradual and sustained sharein
the HDFC Bank channelwhich
should catalyse HDFC Life’s
business growth over the
medium term,” Emkay said in
arecent note.
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Amount (Rs in Crores) than 1 Equity Share may tender additional Equity Shares as part of the Buy-back and will be given prefierencs in 148 Modification or cancellabion of arders will only be allowed during the tendering period of the Buy-back
Particulars | Standalone {:nn;guda:gﬂ_! the accepiance of one Equity Share, if such Small Shareholders have tendered for additicnal Equity Shares. 1410 The cumulative guantity of Equity Shares tendered shall be made available on the website of NSE
Paid-up equity capital as at 31 March 2023 (A 98.84 98,51 13.12 Detailed instrections for participation in the Buy-back (tendering of Equity Shares in the Buy-back) as well as the www . nseinda.com, throughout the trading session and will be updated at specific intervals during the tendering
; relevant timetable will be included in the Letler of Offer which will be sent in due course to the Elgible penod.
Free e e a1 e 2050 : Shareholders. Eligible Shareholders which have registered their email ids with the depositories /the Company, 1441 Tha Company will not acoept Equity Shares tendarad for the Buy-back which under resiraint ordar of the court
- Retained samings I 3.116.48 3517.85 shall be dispaiched the Letter of Offer through electronic means. If Eligible Shareholders wish 1o obtain a physical for transfer/ sale and/or title in respect of which is otherwise under dispute or where loss of share certificates has
- General raserve i 7147 9347 copy of the Letter of Offer. they may send a request to the Company or Registrar at the address mentioned at been notified to the Company and the duplicate share certificates have not been issued either due to such
- Securities premium ii 123,61 127,81 paragraphs 13 and 14 below. request being under process as per the provisions of law or otherwise.
_ Treasury reserve b (7471 (74.71) 14. PROCESSANDMETHODOLOGY FOR THE BUY-BACK 1412 In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation,
S I— Beieidiise 3 '23? 05 o 141 The Buy-back shall be available to all Eligible Shareholders. The Buy-back shall be undertaken on a proporionate such Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialised is
| 2 : [ e S | basis through the tender offer process prescribed under Regulation 4(iv)(a) of the Buy-Back Regulations. completed wall in time o that they can participate in the Buy-back befora tha closura of tha tendaring peniod of
| Total paid-up equity share capital and free reserves L =A+B 3,333.86 3,753.33 | Additionally, the Buy-back shall, subject to applicable laws, be facilitated by tendering of Equity Shares by the the Buy-back.
Maximum amount permissible for buy back under Section | G*25% B33 939 Eligible Shareholders and settlement of the same. through the stock exchange mechanism as specified in the 15, METHOD OF SETTLEMENT
6 of the Companies Act 2013 and Regulation 4(i) of the SEBI Circulars Upon finakization of the basis of acceptance as perthe Buy-Back Regulations:
Buyhack Regulations ie. 25% of the aggregate of the 14.2 The Company has appointed DAM Capital Advisors Limited, as the registerad broker to the Company (the {451  The settlement of trades shall be carried out in the manner similar to setfement of trades in the
total paid up capital and free resarves. o i | "Company Broker”) o facilitate the process of tendaring of Equity Shares through the stock exchange secondary market
Maximum armount permissible for buy back under the C™"10% 333 a7 mechanism for the Buy-back as described in paragraph 14.4 below, In the tendering process, the Company Broker 152 The Company wil pay the consideration to the Company's Broker who will transfer the funds pertaining to the
Flrl:l'l'isﬂ (4] RGQIJIE[H:II"I ﬁv{l:lfn:l l::lf thea EU]I'-tIEIj( Rﬂg!JIﬂ“l:lnﬁ may also PrLEss the {.'If'dEfE- recaned fr':ﬂ'l 1hE Elr?gltl'E Shareml'derﬁn ThE d'-?13i|5 Ur the [:ﬂl'ﬂpaf'-'j' E-fﬁ'l':ﬂf dare gs Eu-ﬁ._hack ||:}1hE {:|E_3nﬁg Cﬂrpﬂratﬂn's m“k accounts as Pt the preqmted Eheume ThE Eemement {]r funﬂ
ie. 10% of the aggregate of the total paid up capital Tollows: obgation for dematerialized shares shall be effected as per the SEBI circulars and as prescribed by NSE and
and free reserves. o o il . . Clearing Corporation from time to time, For dematerialized shares accepled under the Buy-back, such
Amount proposed by Board Resolution dated 27 Apell 2023 approving the buy back 195 | MM benaficial owners will recaive funds payout in their bank account as provided by the depository system directly
Mote: s ' > e to the Clearing Corporation andin case of physical shares, the Clearing Corparation wil releasa the funds to the
il  The amounts of paid up equity capital and free reserves ag at 31 March 2023 have been extracted from the DAM Capital Advisors Limited gh?r_:ahnlder ?mm.r:i]l s pfrhsefmzdary ";?;;'.3[ Eﬂ”t mechanlﬂhﬁggﬂ_‘ﬂ Eham::r; T? ac;:u unt.
annual audited standalone and consoidated financial statements of the Company as at and for the yesr ended i i L A B e | 18 TLINEHS TArATRECISEGONL (2 TR Dy .E e G0 By
One BKC, Tower C, 15th Floor, Unit No. 1511, Bandra Kurla Complex, reason, such funds will be transfermed to the concemed Shareholder Broker' setflement bank account for
) 3 rL".lHI'I'J"k 2023. . . . Bandra (East), Mumbai 400 051 Maharashira, India I]-I"I-'l'.l'ﬂl'ljl transfer o such Eligible Shareholders holding Equity Shares.
(i Eﬁpr.tal rEedﬁrnphur} Piesive, ll? b H&se;.' %é’ham'hasﬁd F'a;.'melgt REEE:"E' Hadaing REE'E.F"E hn:icmnl_ Tel: "_E” 2_2 4202 2500 o 133  Incaseof certain Eligible Shareholders such as NRI, non-residents, etc. (where there are specific RBl and other
areign Exchange Transiabon Heserve and FVUC] equiy mstruments Reserve have notbeen considered for the E-mail: rajesh@damcapital.in requiatory requirements pertaining to funds pay-out) who do not opt to setle through custodians, the funds pay-
purpose of above computation. Website: www.damcapital.in out would be given to their respective Shareholder Brokers settlement bank account for omward transfer to the
fii}  Asper Companies Act, 2013 for the purpose of secion 68 free reserves inchude securilies premium Contact Person: Rajesh Tekadiwala Eligible Shareholders. For this purpose, the client type details would be collected from the Registrar to the Buy-
(iv)  Staterment of Debt owed funds to paid-up capital and free reserves afler buy back of equity shares as per saction CIN: USSR00MH1393PLCOT1BES back or depositaries, whereas funds pay out peraining io the bids settled through custodians will be fransfermed
B4(2)(d) of the Companies Act, 2013 SEBI Registration Number: [NZ000207137 to the settlement bank account of the custodian. each in accordance with the applicable mechanism prescribed
Amount (R in Crores) Validity Period; Permanent by the NSE and the Clearing Corporation from time to ime
| Particulars | | Standalone | Consolidated 143 The Company will request NSE to provide a separate Acquistion Window to facilitate placing of seflorders by~ 154 Details in respect of shareholder's entitlement for tender process will be provided to the Clearing Corporation by
L . — e e - Eligible Shareholders who wish to tender their Equity Shares in the Buy-hack. The deta@is of the platform will be as the Company or Registrar to the Buy-back. On receipt of the same on setilerment date, Clearing Corporation will
|. Debl ewed funds to paid-up capital and free reserves spacified by NSE from time to time. In the avent the Shareholder Broker(s) (as defined below) of any Eligible cancel lien on the exoess or unaccepted blocked shares in the demst account of the shareholder and all blocked
[before proposed buy-back of equity shares) Shareholder is not registersd with NSE as a trading memberistock broker, then that Eligible Shareholder can shares mentioned in the accepted bid will be transfemed directiy to the escrow account of the Company (the
Total Debt approach any MSE registered stock broker and can register themsalves by using quick unigue clienl code “Demat Escrow Account”™) provided it is indicated by the Company's Broker or it will be transferred by the
- Non-current borrowings () 35.78 471.05 ("UCC") facility through the MSE registered stock broker (after submittng all details as may be required by such Company Broker to the Demat Escrow Account on receipt of the Equity Shares from the clearing and settlement
T ma— (B) 876,55 1378.45 MSE registerad stock broker in compliance with applicable faw). In case the Eligible Shareholders are unable to mechanism ofthe NSE.
e registar using UCC facility through any other NSE registered broker, Eligible Shaseholders may approach if the securities fransfer instruction is rejected in the depository sysiem, due to any issue then such securities wil
Lot Dl | |_2eciee Cal 25041 Company's Broker for guidance to place their bids. be transfamed to the Shareholder Broker's depository paol account for onward ransfer to the shareholder.
Total equity before proposed buy back of aquity shares {D) 3,335.86 3,738.33 144 At the beginning of the tendering period, the order for buying Equity Shares shall be placed by the Company 155 I the case of inler-depository/ 1DT, the Clearing Corporation will cancel the excess or unacceptad shares in
Proposed buy back of equity shares (E) 185 | 195 through the Company Broker. Duning the tendering period. the order for selling the Equity Shares will be placed by target depositary, The source depository will not be able to release the lien without a release of IDT message
Total equity after proposed buy back of equity shares F=D-E 3.140.85 | 3.564.33 tha !il'rgihla Shareholders through their respactive s_*h::-:k brokers {each, a *Shareholder Broker™) during normal from target depository. Further, releaze of IDT message shall be sent by tasget depository aither based on
Debtowed Tunds to paid-up capital and fres reserves CF 0.3 { 0.6 trading hours of the sfét:nnﬂary market, In the lendering process, the Company Broker may also process the orders cancellation request receivad from the Clearing Corporation or automatically genaerated after matching with Bid
(after proposed buy back of equity shares) (Maximum ' : received from the Eligible Shareholders after Eligible Shareholders have completed their KYC requirement as acoepted detail as received from the Company or the Reqgistrar to the Buy-back. Post receiving the IDT message
permissible limit Is 2:1) required by the Company's Broker, from target depositony, scurce depositony will cancel! release excess or unaceepted block shares in the demat
Sdr - 14.5 The Buy-back from the Eligible Sharehalders who are residents outside India including foreign corporate bodies account of the Eligible Sharehcicer. Post completion of tendening period and receiving the requisite details vz,
Mame: Shastikant Thotal {including erstwhile overseas corporate bodies), foreign portflio investors, non- resident Indians, mambers of demat account details and accepted bid quantity, source deposilory shall debit the secunfies as per fne
D::-mp.;m Sacretary Tareign nationality, if any, shall be subject fo the Foreign Exchange Management Act, 19989 and rules and communication’ message received fmr_n target depository fo the extent -::f accepted bid slhares from Ellgltﬂe
Ilambar:h'rp No: G505 regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder, as Shareholder's demat account and credit it to the Cleanng Corporation seftlement account in target depository
Date: April 27, 2023 applicable, and also subject to the receiptprovision by such Eligible Shareholders of such approvals, if and to the on setilement date. : : : ; g
Place: Humhéi extent necessany or required from concerned autharites including, but not imited to, approvals from the Reserve 156  Anyexcessaor unacmpdeu:! Equrty ahares, in ph}-s.lc:al form, pa:rsu:am to proportionate qt::eptan;:e.‘rmectmp will
Bank of India (*RBI") under the Foreign Exchange Management Act, 1999 and rules and regulations framed be retwrned back to the Eligible Shareholders directly by the Registrar. The Company is authonized fo split the
Unguote thereunder, if any. share cerlificate and issue new consolidated share cerificate for the unaccepted Equity Shares, in case the
12. PRIORAPPROVALS FROMLENDERS 146 The reporting requirements for non-resident shareholders under RBI, Forsign Exchangs Management Act, 1999, Equity Shares accepted by the Company are less than the Equity Shares tendered in the Buy-back by Eligible
As on the date of this Public Announcement, the Company has outstanding facilities with lenders. It is confirmed as amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible Shareholders holding Equity Shares in the physical form. Each 5]"5"3“'3"'31”5"3” will issue contract note and
that there is no breach of any covenants of the loans taken from all the lenders including the consortium of lenders. Shareholders and/ or the Shareholder Broker through which the EBgible Shareholder places the bid. pay on behall of the Sharehakder the cansideration for the Equity Shares accepted under the E""-""hamf and
Further, the consortium of lenders have also confirmed the same in the consortium mesting held on April 28,2023 147 Procedure to be followed by Sharehalders holding Equity Shares in dematerialised form: fﬁ"ﬂéﬁ :EE’:?@”E::E;? EJTIJ:; E:ﬁfgﬁ;r;;rﬁsg‘snﬁﬂﬁgﬁiﬁ::faw Broker would alsa issue
13.  RECORD DATE AND SHAREHOLDER'S ENTITLEMENT 147.1 Eligible Shareholders who desire to tender Equity Shares held by them in dematerialised form inthe Buyback .. o iy s % : '
] : . : EL ; areholders who intend to participate in the Buy-back should consult their respective Sharehalder Broker for
131 As required under the Buy-Back Regulations, the Company has fired the Record Date as May 10, 2023 for the wolld have to do so through their respective Sharaholder Broker by indicating 1o such Sharaholder Broker the payment to them of any cost, charges and expensss (including brokerage) that may b levied by the respactive
purp!:a-e ol dEl’E‘I’I‘f’Ii[’III"&Q#hH entilernant and the names of the ShEII"E'rH}HjETE-.'I'Ih':}Wi" he 'E"gil:llE I p-ElI"-ﬁEIFIEIlE“iI"I the details of the EEIui!:.-' SI"IEII‘E‘MI‘IE}'iI"ﬁEHEI ey bevdar under thi E'Uﬁ"'m}'-- Shareholder Broker upan 1I|"|E Sharehalders for EEII'II,‘JEI'II'IQ E[:ll-ll'-"ﬁ" Shares in the E'J-'ﬁ'-hﬂﬁ"'u- The EU}'-hal:k
Buy-back (the “Eligible Shareholders"). 14.7.2 The Shareholder Broker would be required fo place: an order/bid on behalf of the Eligible Sharehokders who wish consideration received by the Shareholders, in respect of accepted Equily Shares, coukd be nel of such costs,
13.2 In due course, Eligible Shareholders will receive a letier of offer in relation to the Buy-back (“Letter of Offer”) to tender Equity Shares in the Buy-back using the Acquisition Window of NSE. For further details, Eligible charges and expenses (including brokerage) and the Company and the Manager to the Buy-back accept no
along with & tender offer form indicating the entitiement of the Eligible Sharehatder for participating in the Buy- Sharaholders may refer to the circulars to be issued by NSE and/or NSE Clearing Limited {the “Clearing respansibility 1o bear or pay such additional cost, charges and expenses (inchuding brokarage) incurred solely
back. Even if tha Eligible Sharahcider does not receive the Latter of Offer along with a tender form, the Eligible Corporation”). by the Sharaholders tendering their Equity Shares in the Buy-back.
Shareholder may participate and tender shares in the Buy-back. The dispaich of the Lefter of Offer shall be 1473 The details of the setflement number shall be provided in the issue opening circular that wil be issued bythe 158 The lien marked against unaccepted Equity Shares will be released. if any, or would be retumed by registered
throtgh electronic mode via email only, within two {2} warking days from the Record Date and that in Case any NSE andior Clearing Corporation. post or by ordinary post or courier (in case of physical shares) at the Eligible Shareholders' sole risk, Eligible
sharehcider raquires a physical copy of the Letter of Offer a raquesthaﬂs o be sentio the Company of Registrar o 44 2 4 & jiar ehall be marked in demat account of the Eligible Sharsholders for the Equity Shares tenderad in the Buy- Shareholders should ensure that their depository account is maintained till all formalities pertaining to the Offer
the Buy-bac to recene a copy of the letier of offerin physical form and the same shall be provided. hack, The details of Equity Shares marked as lien in the demat accoun! of the Eligible Sharsholders shall be are compéetad.
13.3 The Equity Shares to be bought back as a part of this Buy-back are divided inlo two categories: provided by Depositories to the Clearing Corporation, 159  The Equity Shares lying o the credit of the Demat Escrow Account and the Equity Shares hought back and
1. Reserved category for small Shareholders ("Reserved Category''); and 14.7.5 Incase, the demat account of the Eligible Shareholders is held in one depasitory and clearing member pool and accepled in physical form will be extinguished in the manner and following the procedurs prescribad in the Buy-
2, Generalcategory for all other Shareholders (“General Category™). clearing corporation account is held with ther depository, the Equity Shares tendered under the Buy-back shall Back Regulations.
134 As defined in Regulation 2(iin) of the Buy-Back Raguiations, a “small shareholdar means a shareholdar of a 0é Hﬂ'f:ked i the shansholders demat ?mm at the .E::-urne depository during the tandanpg period. Inler 16. COMPLIANCE OFFICER
company. who hokds shares or other specified securities whose market value, on the basis of closing price of Depository Tender ,DHE[ [HIDTI,,' mstruction shall be inibated by sharehokder &l source depository to tleaning The Company has designated the following as the Compliance Officer for the Buy-back:
shares or other specified securilies, on the recognized stock exchange in which highest Irading volume in respect meml:_ugrpl:!uln' clearing corporation account attarg_ﬂtl:lepuﬁlturf. Source depository shall block the shammlder 5 Mr. Shashikant Thorat
of such sacurity is racorded, as on Record Date is not rore than ¥ 2,00, 000/- (Rupeas Two Lakis Only). 3'3'31'{"“?3 fie.. tr_amfﬁr_s. from free balance fo blocked balance] and sends IDT message to target depository for Company Secretary and Compliance Officer
13.5 In accordance with the proviso to Regulation § of the Buy-Back Regulations, 15% (Fifteen per cent) of the numier ST Fmamn? e i _ _ Welspun India Limited
of Equity Shares which the Company proposes to buy back, or number of Equity Shares enliled as per 100 For custodian participant orders, for dematerialised Equity Shares, eary pay-in is mandalory prior to Bth Floor, Wetspun Houss, Kamala City, Senapati Bapat Marg,
shareholding of small shareholders as on the Record Date, whichever is higher, shall be reserved for the small confirmation of the urderh-}dhn:—:_cus-!udlan Flarﬂltspant. The custodian partlupants.hall_euher gunflrm or reject the Lower Parel. Mumbai - 400 013
shareholders as partof this Buy-back. orders not later than the deosing of trading hu:_lurs on the last day of the ':enl:!enng p_er_rnl:l. Thereafter, all Tel Ho.: #31 22 6513 8000
136 Onthe basls of shareholding as on the Record Date, the Campany will defenmine the entitement of each Eligible mmm’;f ;ﬂﬁfggﬁg f"fﬂ ﬁz’tgz'.jm;“ t"in.z?'Z‘ﬁ;ﬁﬁ;:ﬁg‘fﬁ;ﬁgﬂﬂﬁ"ﬂE’:'ﬁnﬂﬁ-tg‘f:; E-mail ID: companysecretary_wi@welspun.com o . |
Shareholder to tender their Equity Shares in the Buy-back. This entilement for each Eligible Shareholder will be . r' Sl calid nfa'rnl ..ni‘“ : ; ' Shareholdars may contact the Compliance Cfficer for any clarification or to address their grievances, if any,
calculated based on the number of Equity Shares held by the respective Eligitte Sharehaolder as on the Record g F}a v : SN E T, _ _ o during office hours, being 10:00 a.m. to 5:00 p.m. on all working days except Saturday. Sunday and public
Date and the ratio of Buy-back applicable in the category to which such Ekgible Sharshalder belangs. The final 1477 Upon pIan:n_‘rg 1_he bid, the Eharehuh_:lgr Broker shall provide a transachion r&g@tratmn sip ("TRS") generaled IJ_;'.' holdays.
number of Equity Sharas that tha Company will purchase from each Eligible Sharaholder will be basad an the total the NSE Bidding System to the Eligible Sharehalder on whose behalf the Bid has been placed. The TRSwill 47 REGISTRAR TO THE BUY-BACK AND INVESTOR SERVICE CENTRE
FRENHNar ik gty siugien s Vo lcatu e s = b e okt congly e Compsny may ok Durhase o Eﬁn!?ll'ém demﬂs{:;f nl'_uljer;;hmmidﬂmc; at-_z, i 12D, Appcanon mmiber; Dsposiiory Parcyant D, In case of any queries, the Shareholders may also contact the RTA during working hours, being 10:00 a.m.
ofthe Equity Shares tendered by an Eligitée Shareholder, et 1D, number of Equity FEH'? i s : to 5:00 p.m. on all working days except Saturday, Sunday and public holidays at the following address:
137 In accordance with the Buy-Back Regulations, in order to ensure that the same Eligible Shareholder with muliple 1478 In case of non-receipt of Ine complsted tender form and other documents, but recaipt of Equity Shares in the
demat accounts! folios do not recesve 3 higher entilement under the small shareholder calegory, the Equily accounts of the Clearing Corporation and a valid bid in the NSE Bidding System, the bid by such Eligible LI H K Ilnl-tl me
Shares held by such Eligible Shareholder with a commaon Permanent Account Numbsr (“PAN") shall be clubbed Shareholder shall be deemed to have been accaptad. n
togedher for determining the category (small shareholder or genaral) and entilernent under the Buy-back. 148 Procedureto be followed by registered Equity Shareholders holding Equity Shares in the physical form:
In casé of joint sharsholding. the Squily Shares held in cases where the sequence of the PANS of the joinl In accordance with SEBI Circular No. SEBUHOICFDICMD1/CIRIPI2020/144 dated July 31, 2020, Eligible E'_’:;‘1'ﬂlt';ﬂ'ﬂ::ﬂ:‘gsuﬁgE'ﬂikhm" et
shareholders s identical shall be clubbed togather. In case of Eligible Shareholders holding physical shares Shareholders holding Equity Shares in physical form can participaie in the Buy-back. The procedure is I'l.-'IurnI:u‘ai % 4IZIIZIIZi-Ei-3 h1ahar.;;5h1ra !ndi!; ! ]
where the sequence of PANz is identical, the Company will club iogether the equity shares held in such cazes. as balow: Tal: +01 810 811 4949 '
EiTlI::E; il; ;ﬂaséi u%fﬂ:hﬁﬁﬁ%ﬂerﬁ h-:u?rirég Fﬂ;ﬂwﬁnﬁgz'rh:peﬁ'ﬁhiﬂg:ﬂéﬂ:lnﬁ:remrd;rz Ege n:t 14.8.1 Shareholders who are holding Equity Shares in the physical farm and infend to participate in the Buy-back will be E-n-'nall: welspunindia buyback2023 @linkintime.co.in
Vi | W I 1 K L i [ ppmal:h H H .
Shares held in su%:h cases whera thees;.fﬂence -nfc;he name nfj-:nintshfrehclders are identical %ﬁe sharehclculz!in; TEq-L;IrEE otk 1ht|;1 rb:-. EEF;:E:’E Emﬁ.lhmg i EMEE -E“DF% i ﬂll11 E ;ﬂgg Iertg EELGT dc_:-cu;rdre n;s r'::||r| Website: waw linkintime.co.in
of institutiona! investors like mutual funds, inswerance companies, foreign institutional investors/ forsign porffolio E.[; ":i ?; prt_:u::eﬂuei i int niil ;_:I:-:umen Iljn-:: : Ehil:lh FIE hold trm T ur!.r__sm!'l ; |[ L Contact Person: Mr. Sumeel Deshpande
investors ete. with common PAN are not proposed to be clubbed together for determining their entitlernent and will _rﬁa e 'ff'_':aws ?1“35 EFG'"EL {ﬂﬂﬁ'rﬂi]ll_m &;3‘""; E'IIE;H"": ey 3 ; Ihs amzﬁg] EII'Ing_na Ehmrﬁ SEEI Registration Number: INROO0004058
be considered separately, where these Equity Shares are held for diffierent schemas/ sub-account and have a Cm.l cale(e). 1) ﬁlﬂ i ik |:!rm[5].' b el S =rec Sy He "I-En Eaphokdboto n Validity Period: Parmanent
different demat account nomenclature based on infarmation prepared by the Registrar and Transfer Agent (the T&glﬂe_md Pheslcloa sa_m:e Gitarand i Sia.3pociniana ghetlro e Hted “ﬂ. g !Cﬂm::'an:.rj amﬂl CIN: UE7120MH1393PTC 118368
"Registrar”] as per the shareholder records received from the deposiories. Further, the Equily Shares held duly wilnessed sl the appropriake plade authorizing the trarafer in favor of e Company, (V) salfattested 6~ 40 yANAGERTOTHE BUY.BACK
i 5 g : s of the Shareholders PAN Card, (v} any other relevant documents such as power of attomsy, corporate
undar tha category of “clearing members” or “corporate body margin account” or “corporate body — broker” as per TR ; L e : , :
the beneficial position data as on Record [ratle with commaon PAN are not proposed to be clubbed together for auﬂmnzguun l".-":lu'jmg heam rescfuhmlspec!n!en SN, nokaTizeg. oafy. oF. dealh ':E”'F'Fme i MM
determining their enfitlement and will be considered separately, whers these Equily Sharss are assumed o ba succassion cartificate or probated will, if the original shareholder has deceased, as may be applln:a_hln. In
hald on hehalf of dients. :;jduhlg:-n, if t?fhaﬁgreﬁ af E:Thﬁh;emll-lﬁ;gas un?jgnﬂa i;r;ge f*rcb:nmﬂl;!'re aﬂ[dr?fs Eifjecledmrthsdﬁegusle; u: CAPITAL
: ; e embers of the Company, the Share F ol requi submd & sefl-attested copy of address proo DAM Capital Advisors Limited
13.8 gﬁriﬁcﬂﬁ;EEWE}F:P']Z‘IF;:?;Zﬁﬁ:;”i?;fpﬁﬂemjﬁemggﬁizﬁsigig m;lﬂﬂrzggiﬂm:: consisting of any one of the following documents: {i) valid Aadhar Card, (i) Voter identity card, or (i) PFassport. One BKC, Tower C, 15th Floar, Unit No. 1511, Eandm Kurla Complex,
enﬁ%lem&nt in the ofter by Eligitle Sharehnll:iers in that categary, and thereafier from Eligible Shareholders who 1482 Based on the aforesaid documents, the Shareholder Broker shall place the bid on behalf of the Eligible Bandra (East), Mumbai 400 051 Maharashira, India
have tendered over and abiove their enfitlementin other category, Sharaholder who is holding Equity Shares in physical form and intend to tender Equity Shares in the Buy-back Tel: +91 22 4202 2500 _
Y53 Sharshiolders narticipaion in the Biiv-back s vokmiary, ERgble Skarsholder can choose o paricipate snd et using the Acquisition 'Mnd?w of NSE, Upon placing the bid, the Shareholder broker shall provide a TRS E-mail: wil. hu:,-t:-.a:ck@d_amu:_:apnal in
- cash in Beu of shares fo be accepted under the E.w-l::-:a-:k or they may choose not to participate and enjoy & SN E e 0 S Syic e thes BN SArSRORN b T Wl conain T Jerie O ollles R WA Tl '
resultant incraase in thelr percentage shareholding post Buy-back, without additional investment. Eligible submitted such as folio number, Equity Share cerfificate number, distincfive number, number of Equity Shares Contact Farsmllz Chandresh Sharmal Nidhi Gupla
ol 5 ; : ' tendered, gtc. SEBI Registration Number: MB/INMOOD0 11336
Shareholders may alzo tender a part of thair entitlement. Eligible Shareholdars also have the option of tendering ) ) o ) ) Validity Period: Permanent
additional shares (over and above their entilement) and participate in the shortfall created due to non- 1483 Eac:hlE.harEhuIderErnker ar Shareholdar is required to deliver the nrlgln.ar shara -:amﬁn:.ah_a[s} apddncl:ummﬁs. as CIN: UEI‘EI?Q’:‘!MILI‘I S04PLO071865
pamcipatmn l:.[ EOTIA l:llhl'::.'f' shamﬂerslﬂanm merdianead in p.‘ﬂr'&gr{-:ph 15151 H|[}I"Igi “'ﬂh 1hE TR$ I:E]I.'.Ir'lt-Ellnlng IZ]E"|EI|E I}’ arder submitied Inﬁludlﬂg 1hE b "
13.10 The maximum tender under the Buy-back by any Eligible Sharehoider of the: Company cannot excesd the number dentification n_urn‘.':-er. e appli-:ahc-n_ AUMREL !qliu number, certificate number, d'.St'mi"rE nurnbe_rﬁ anG e % i HEE?GHEIE!LIW
of Equity Shares held by such Eligible Sharshalder of the Company as on the Record Date. In cass the Eligibls number of Equity Sr!ares iendered)} either by registered post or Couner or hand delfivery io 1he_ Registrar on or In 1Erms._nrﬂagulra_!mn _Ed-[l]_[a] of the Buy-Back Regulations, the Board accepts full and final respansibiity for the
Shareholder holds Equity Shares through mulliple demat accounts, the tender through a demat account cannot I:lEfﬂfE the offer closing date. Tha En-r-ek:_upa should h.E Al scnl:rett as '.’Hb.l'spun India Limited - Buy-back anrn'!au_m cnntglnad in this Fut&:Ann_nuncemgm and cgnﬁems1_ha1 such document contass true, factual and
exceed the number of Equity Shares held in that demat account. 2023", One copy of the TRS will be relained by Registrar and it will provide acknowledgement of the same o material information and does not contain any misleading information.
13.11 The Equity Shares lendered as per the entitiement by the Eligible Sharehalder as well s additional Equity Shares Sich Shawld B Sataie: . ] . For and on behalf ofthe Board of Directars of WELSPUN INDIA LIMITED
tendered, if any, will be accepted as per the procedure laid down in Buy-Back Regulations, The seitiement of 1464 Eligible Shareholders holding physical Equity _Shares_shuuld note that physical I_Equ:iy Sharﬂs will not be 5._;”. . E.j,f. 2. :
tenders under the Buy-back will be done using the "Mechanisms for acquisition of shares through Stock acceplad unless the complete satl_:r{d-:u::.urnants |_ssuhm|ttad.ﬁ.maptanm ofthe p_h',':u-:al Eqmt:,rSharas_furlliug,'- Dipali Gngnk_a. . Ra*egh.h{amjamm Shashikant Thorat
Exchange” nofified by SEBI Circulars. If the Buy-back eniitiement for any Eligible Shareholder i not a round back by the Company shail be subjectlo verification as per the Buy-Back Regulations and any furtherdirections  CEO & Managing Director Executive Vice Chaiman Company Secretary
nummr ii.ﬂ. not a r'I‘IIJ||I||:EE= |:|r1 Eq'l."t"' Sharﬂ:l. 1hEn 1J'IE| fl’EEﬁDnEl Elﬂ‘:ili'Erﬂ&m EI.Ia" m Ignufedfm. mmmqatl:ln I:||'- |55’UE‘§!’“ this Tﬁaard ThE F!E.glﬁtl'ar il 'I'E.l'lh' El..lll.'.i'l h{ﬁﬁhasﬂd on ﬂ"l'E' MUI:I'IEI'IEE Euhmﬂtﬁj ﬂnadﬂ“ﬁf I-}-HEIE-IaI'I-!j |:DIN1 GDDD?IHEJ LDIN"DDUD?1T9=' [HEfFItIEFEhID Mo FCS: Eﬁ‘:’ﬁ':l
entitlernent to tender Equity Shares in the Buy-back. The Small Shareholders whose entilament would be less till such time the NSE shall display such bids as“unconfirmed physical s . Once. Registrar confimsthe bids it page: April 28, 2023
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